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RETURN OF INCOME
MADE ON BEHALF OF AN ENTITY 

YEAR OF INCOME:







                



TIN:

NOTE

This return is submitted under the provisions of Section 91 of the Income Tax Act, 2004. You are hereby required to furnish the return of income not later than six (6) months after the end of the year of income, showing your total worldwide income if you were resident in the United Republic or income the source of which is United Republic if you were not resident during the year …………. You are required to make payment of the income tax still to be paid for the year of income based on the declared income.

Before filling the form, please read the attached notes at the end of the form carefully.

There are penalties for not filing a tax return or for filing false return!
Date of issue: ……………..


 Issuing office: …………………..…………………………………………





P.O. Box : …..…………………………………..…………….……………





Tel: …………………………………………Fax: …………...….…………





E-mail address: …………………………………………………………….

PART I
GENERAL INFORMATION/ENTITY’S PARTICULARS


1 TIN: 
2
Name of entity:

                         

3
Residential status (Please tick the appropriate box):

Resident                                               Non-Resident      
4
Postal Address: 


P.O. Box            


Postal Town    

5
Business physical Address:   


Street/Location         



Plot No.                           
     Block                         

6       Contact Numbers: 

Phone number                                                                 Second Phone number

                                                                        

Third Phone number                                                                          Fax number


7
E-mail address: 

                                  Day  Month        

8
Accounting Date:
PART II:
COMPUTATION OF INCOME AND TAX 
	
	SOURCE OF INCOME
	CHARGEABLE INCOME (TZS)
	UNRELIEVED LOSS C/F (TZS)
	TAX PAYABLE
(TZS)

	A
	BUSINESS INCOME (include Trade, Profession, etc)
	
	
	

	9. 
	Income (Other than income in rows 10 to 13)
	
	
	

	10. 
	Mining 
	
	
	

	11. 
	General Insurance 
	
	
	

	12. 
	Life Insurance
	
	
	

	13. 
	Controlled Foreign Corporations 
	
	
	

	14. 
	Sub Total (sum rows 9 to 13)
	
	
	

	15. 
	Unrelieved loss (in rows 9 to13)
	
	
	

	15A
	Unrelieved loss b/f from previous year 
	
	
	

	
	If row no. 14 is greater than row 15 then fill row 16 otherwise fill row 17
	
	
	

	16. 
	Chargeable Business Income excluding Agricultural income (row 14 minus 15)
	
	
	

	17. 
	Unrelieved loss from business other than agriculture (row 15 minus 14)
	
	
	

	18. 
	Agricultural income
	
	
	

	19. 
	Unrelieved loss from agriculture c/f
	
	
	

	20. 
	Total chargeable business income (row 16 plus 18)
	
	
	

	20A
	Unrelieved loss from business c/d
	
	
	

	B.
	INVESTMENT INCOME
	
	
	

	21
	Income (Other than Final Withholding)
	
	
	

	22. 
	Dividends (from Corporation listed on Dar es Salaam Stock Exchange)
	
	
	

	23. 
	Dividends (from Corporation not listed on the Dar es Salaam Stock Exchange)
	
	
	

	24. 
	Interest
	
	
	

	25. 
	Rent
	
	
	

	26. 
	Royalties
	
	
	

	27. 
	Natural resource payment
	
	
	

	28. 
	Net gains from realization of investment assets
	
	
	

	29. 
	Other investment (specify in separate schedule)
	
	
	

	30. 
	Sub Total Income from Investment (sum rows 21 to 29)
	
	
	

	31. 
	Unrelieved loss from investment 
	
	
	

	
	If row 30 is greater than row 31 then fill row 32 otherwise fill row 33
	
	
	

	32. 
	Total investment income (row 30 minus 31)
	
	
	

	33. 
	Unrelieved investment loss c/f (row 31 minus 30)
	
	
	

	33A
	Unrelieved business loss c/f (row 20A minus 32)
	
	
	

	34. 
	Total income from business and investment (row 32 plus row 20 minus row 17) and Tax
	
	
	

	35. 
	Repatriated Income of a Domestic Permanent Establishment and Tax
	
	
	

	36. 
	Final withholding payments and tax 
	
	
	

	If the entity is liable to Alternative Minimum Tax then fill row 37(b) otherwise fill row 37(a). 

	37. 
	(a) Total Tax (row 34 plus 35 plus 36) or
	
	
	

	
	(b) Alternative Minimum Tax (0.3% of current year’s turnover)
	
	
	

	38. 
	Tax deducted at source
	
	
	

	39. 
	Installment Tax payments
	
	
	

	
	If (row 37 minus  38 minus  39) is positive then fill row 40 otherwise fill row 41
	
	
	

	40. 
	Net Tax Payable (row 37 minus 38 minus 39)
	
	
	

	41. 
	Net Tax Repayable (row 37 minus 38 minus 39)
	
	
	

	42. 
	Due Date of Submission of Return
	


DECLARATION


I hereby declare that the information given on this return and any accompanying documents is complete and accurate to the best of my knowledge and belief. 


Title:       Mr.  
      Mrs.            Ms. 


First Name


Middle Name                  
                 
Surname

Position




                                   
           Day        Month          Year

Signature………………………………………………………  Date

CERTIFICATE 
(To be completed by a Certified Public Accountant in public practice)
A) Pursuant to the provision of Section 135(1) of the Income Tax Act, 2004 I hereby certify that I have examined  the documents maintained by ………………………………………………………………………………….......……………………...... (Name of the Entity) and used in the preparation of this return and to the best of my knowledge, the return and attachments thereof present a true and fair view of the operations of the Entity for the year of income …………..
OR
B) Pursuant to the provision of Section 135(2) of the Income Tax Act, 2004 I refuse to sign the return of ……………………………………………………………………………………………………(name of entity) for the year of income ……………, as required by section 135(1), because of the following reason(s) ……………………..……………………………… ………………….…………………………… ………………………………………………………………………………………………………………………………………………………………………………………………………..…………………………………………………………………………………………………………………………………………………………………………………………………………………….
Title:       Mr   
      Mrs.             
 Ms


 First Name                                     


 Middle Name                             

   Surname

Registration Number Issued by National Board of Accountants and Auditors:  
 Position







   Day       Month      
Year

Signature …………………………………………..Date 

PART III:
FINANCIAL INFORMATION ON THE ENTITY’S BUSINESS 

 (Other than Mining, General Insurance, Life Insurance, Agricultural Business and CFC)

	
	DESCRIPTION
	AMOUNT (TZS)

	43. 
	Gross Sales or turnover
	

	44. 
	Opening value of Trading stock
	

	45. 
	Expenditure incurred included in the cost of Trading stock
	

	46. 
	Closing value of Trading stock
	

	47. 
	Trading stock allowance (row 44 plus 45 minus  46)
	

	48. 
	Gross profit (row 43 minus 47) 
	

	
	OTHER INCOME:

	49. 
	Service fees
	

	50. 
	Gains/Loss from realization of business assets or liabilities
	

	51. 
	Amount derived as consideration for accepting a restriction
	

	52. 
	Gains/Loss from realization of depreciable assets of the business
	

	53. 
	Gifts and ex-gratia payments
	

	54. 
	Other amounts required to be included (specify in a separate schedule)
	

	55. 
	Gross income (sum rows 48 to 54)
	

	
	EXPENSES:

	56. 
	Professional fees – Legal
	

	57. 
	Professional fees – Others
	

	58. 
	Management fees
	

	59. 
	Technical fees
	

	60. 
	Salaries and wages
	

	61. 
	Repairs and maintenance
	

	62. 
	Advertising and promotion
	

	63. 
	Interests on borrowings
	

	64. 
	Finance lease interests
	

	65. 
	Transport and handling charges
	

	66. 
	Depreciation allowance
	

	67. 
	Operating lease rentals
	

	68. 
	Other expenses (specify in a separate schedule)
	

	69. 
	TOTAL EXPENSES (sum rows 56 to 68)
	

	
	If (row 55 minus  69) is positive then fill row 70 otherwise fill row 71
	

	70. 
	Profit Before Tax (row 55 minus 69)
	

	71. 
	Loss Before Tax (row 69 minus 55)
	

	
	ADJUSTMENTS:

	72. 
	Non-allowable expenses (specify in a separate schedule)
	

	73. 
	Specific deductions (specify in a separate schedule)
	

	74. 
	If row 70 is filled then take row 70 plus 72 minus 73 and fill 75. If row 71 is filled then take row 71 plus 73 minus 72 and fill row 76.
	

	75. 
	Taxable Income (row 70 plus 72 minus  73)
	

	76. 
	Loss (row 71 plus 73 minus 72)
	


PART IV:
FINANCIAL INFORMATION ON THE ENTITY’S BUSINESS 

(Agricultural Business)

	
	DESCRIPTIONS
	AMOUNT

(TZS)

	77. 
	Gross Sales or turnover
	

	78. 
	Opening value of Trading stock
	

	79. 
	Expenditure incurred included in the cost of Trading stock
	

	80. 
	Closing value of Trading stock

	

	81. 
	Trading stock allowance (row 78 plus 79 minus  80)
	

	82. 
	Gross profit (row 77 minus  81) 
	

	
	OTHER INCOME:

	83. 
	Service fees
	

	84. 
	Gains/Loss from realization of business assets or liabilities
	

	85. 
	Amount derived as consideration for accepting a restriction
	

	86. 
	Gains/Loss from realization of depreciable assets of the business
	

	87. 
	Gifts and ex-gratia payments
	

	88. 
	Other amounts required to be included (specify in a separate schedule)
	

	89. 
	Gross income (sum  rows 82 to 88)
	

	
	EXPENSES:

	90. 
	Environmental Expenditure
	

	91. 
	Research and Development expenditure
	

	92. 
	Agricultural improvement expenditure
	

	93. 
	Professional fees – Legal 
	

	94. 
	Professional fees – Others
	

	95. 
	Management fees
	

	96. 
	Salaries and wages
	

	97. 
	Repairs and maintenance
	

	98. 
	Advertising and promotion
	

	99. 
	Interest on borrowings
	

	100. 
	Finance lease interests
	

	101. 
	Transport and handling charges
	

	102. 
	Depreciation allowance
	

	103. 
	Operating lease rentals
	

	104. 
	Other expenses (specify in a separate schedule)
	

	105. 
	Total Expenses (sum rows 90 to 104)
	

	
	If (row 89 minus  105) is positive then fill row 106 otherwise fill row 107

	106. 
	Profit Before Adjustments (row 89 minus  105)
	

	107. 
	Loss Before Adjustments (row 89 minus  105)
	

	
	ADJUSTMENTS:

	108. 
	Non-allowable expenses (specify in a separate schedule)
	

	109. 
	Specific deductions (specify in a separate schedule)
	

	110. 
	Loss brought forward from previous year
	

	
	If row 106 is filled then take row 106 plus 108 minus 109 minus 110 and fill 111. If row 107 is filled then take row 107 minus 108 plus 110 and fill 112.
	

	111. 
	Chargeable Income (row 106 plus 108 minus 109 minus 110)
	

	112. 
	Net Loss (row 107 minus 108 plus 109 plus 110)
	


PART V:
FINANCIAL INFORMATION ON THE ENTITY’S BUSINESS 

(Repatriated Income)

	
	DESCRIPTION
	AMOUNT (TZS)

	113. 
	Net cost of depreciable assets at the beginning of the year
	

	114. 
	Net cost of other Assets at the beginning of the year
	

	115. 
	Market value of capital introduced during the year
	

	116. 
	(A) Net Cost of asset beginning of the year (row 113 plus 114 plus 115)
	

	117. 
	Total Income without deduction of unrelieved losses (row 16 plus 18 plus 30)
	

	118. 
	Tax payable on Total Income
	

	119. 
	(B) Net total income (row 117 minus  118)
	

	120. 
	Written down value of depreciable assets of the pools
	

	121. 
	Net cost of other assets at the end of the year
	

	122. 
	Net Incomings for the liabilities at the end of the year
	

	123. 
	Unrelieved losses 
	

	124. 
	(C) Net cost of asset at the end of the year (sum rows 120 to 123)
	

	125. 
	Repatriated Income (A plus B minus  C) subject to Section 72(2)):
	

	126. 
	Net total income for the year (same figure as row no. 119)
	

	127. 
	Balance of Accumulated Profit account (Section 72 (3))
	

	128. 
	Total (row 126 plus 127) (item No. 125 shall not exceed item No. 128) (Section 72 (2))
	


PART VI: BALANCE SHEET INFORMATION

ASSETS 

	
	DESCRIPTION
	AMOUNT (TZS)

	
	FIXED ASSETS:
	

	129. 
	Land and buildings

	

	130. 
	Plant and machinery
	

	131. 
	Motor Vehicles
	

	132. 
	Intangible assets (Good will, Patent rights, etc.)
	

	133. 
	Biological Assets
	

	134. 
	Investments
	

	135. 
	Long term Loans interest free
	

	136. 
	Long term Loans interest bearing
	

	137. 
	Other fixed assets (specify in a separate schedule)
	

	138. 
	Total Fixed Assets ( sum rows 129 to 137)
	

	
	CURRENT ASSETS:
	

	139. 
	Cash
	

	140. 
	Trade Debtors
	

	141. 
	Other Debtors
	

	142. 
	Bank balances
	

	143. 
	Biological assets (Trading Stock)
	

	144. 
	Inter-company balances
	

	145. 
	Closing value of Trading Stock and WIP
	

	146. 
	Other current assets (specify in a separate schedule)
	

	147. 
	Total Current Assets (sum rows 139 to 146)
	

	148. 
	Total Assets (row 138 plus147)
	


LIABILITIES 

	
	DESCRIPTION
	AMOUNT (TZS)

	149. 
	Short term loans interest bearing
	

	150. 
	Short term loans interest free
	

	151. 
	Trade Creditors
	

	152. 
	Other Creditors
	

	153. 
	Overdrafts
	

	154. 
	Inter-company balances
	

	155. 
	Provisions for other liabilities and charges
	

	156. 
	Other current liabilities (specify in a separate schedule)
	

	157. 
	Total Current Liabilities (sum rows 147 to 156)
	

	158. 
	Long-term loans interest bearing
	

	159. 
	Long-term loans interest free
	

	160. 
	Debentures
	

	161. 
	Inter-company borrowings
	

	162. 
	Deferred Income tax liabilities
	

	163. 
	Total Liabilities (sum rows 158 to 162)
	

	164. 
	Net Assets (row 148 minus  163)
	


SHAREHOLDERS EQUITY

	
	DESCRIPTION
	AMOUNT (TZS)

	165. 
	Share capital
	

	166. 
	Translation reserves
	

	167. 
	Revaluation reserves
	

	168. 
	Share premium
	

	169. 
	Advance towards share capital
	

	170. 
	Preference shares
	

	171. 
	Revenue reserves
	

	172. 
	Total Equity (sum rows 165 to 171)
	


PART VII: OTHER INFORMATION

(Transactions Between Related Persons)
	
	DESCRIPTION
	AMOUNT (TZS)

	173. 
	Total sales to related persons in the United Republic
	

	174. 
	Total sales to related persons outside the United Republic
	

	175. 
	Total purchases from related persons in the United Republic
	

	176. 
	Total purchases from related persons outside the United Republic
	

	177. 
	Other payments to related persons in the United Republic
	

	178. 
	Other payments to related persons outside the United Republic
	

	179. 
	Loans to related persons in the United Republic
	

	180. 
	Loans to related persons outside the United Republic
	

	181. 
	Loans from related persons in the United Republic
	

	182. 
	Loans from related persons outside the United Republic
	


INCOME FROM INVESTMENTS

183. Dividends, Interest and Royalties (If more please attach as separate sheet)

	TIN
	Name of Taxpayer
	Gross Dividends

TZS
	Gross Interest
TZS
	Gross Royalties

TZS

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Total
	
	
	
	


184. Rent

	TIN
	Received from:

Name
	Gross amount

TZS
	Asset/ Property type

TZS
	Property Ref. No. 

	Physical location
	Municipality/
Town

	 
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	 
	
	
	
	
	
	

	
	
	
	
	
	
	


185. INFORMATION ON WITHHOLDING TAXES
(Payments subject to Withholding Taxes)

	Nature of payment
	Gross amount

(TZS)
	Tax withheld
(TZS)
	Net amount Received

(TZS)

	Rental
	
	
	

	Service fees 
	
	
	

	             Professional
	
	
	

	             Management
	
	
	

	             Others
	
	
	

	Dividends (Listed on DSM Stock Exchange)
	
	
	

	Dividends (Non listed on DSM Stock Exchange)
	
	
	

	Insurance Premium
	
	
	

	Technical Service
	
	
	

	Interest
	
	
	

	Royalties
	
	
	

	Others
	
	
	


186. TAXABLE FOREIGN INCOME SCHEDULE

	Sources
	Taxable

TZS
	Losses

TZS
	Exempt

TZS
	Foreign Tax Credits

TZS

(Provide Evidence)

	Foreign business income
	
	
	
	

	Foreign employment income
	
	
	
	

	Foreign investments income
	
	
	
	

	Other foreign income
	
	
	
	

	Total
	
	
	
	


187. FOREIGN TAX CREDIT ACCOUNT

	Description
	TZS

	Unrelieved Foreign Tax Credit (see Section 77 (3)). (Provide Evidence)
	

	Foreign Tax Credits in respect of current year foreign income. (Provide Evidence)
	

	Foreign Tax Credits relieved this year
	

	Total foreign credit carried forward
	


PART VIII: INFORMATION ON THE ENTITY 
(Please, tick the appropriate row)

	
	
	YES
	NO

	188. 
	Is the Auditor’s/Accounting officer’s report qualified?
	
	

	189. 
	Is the entity dormant?
	
	

	190. 
	Is the entity a United Republic resident as a result of management and control of its affairs exercised in United Republic? 
	
	

	191. 
	Is the entity incorporated, established or formed in the United Republic, but exclusively a tax resident of another country as a result of the application of a treaty for the avoidance of double taxation?
	
	

	192. 
	Does the entity have a participation right in a controlled foreign company (CFC)?
	
	

	193. 
	Is this return in respect of a branch of a foreign company?
	
	

	194. 
	Is the amount derived from members of the Club or Trade Association three quarters or more of the gross? (provide proof)
	
	


195. PARTICULARS OF BANK ACCOUNTS

	Name of Bank
	Branch
	Address
	Account No.
	Type of account

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


196. PARTICULARS OF SHAREHOLDERS

	TIN
	Name of shareholder
	Number of shares held
	Earnings during the accounting period

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


197. INTEREST IN OTHER ENTITIES
	TIN
	Name of Entity
	Percentage

interest
	Earnings during the accounting period

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


198. DIRECTORS PARTICULARS
	TIN
	Name of Director
	Salary, allowances
	Dividends
	Benefits/facilities
	Total

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


199. PARTICULARS OF PARTNERS



	No.
	TIN
	Name of the partner
	Profit sharing ratio
	Status of partner (tick the appropriate)

	A
	
	
	
	Active
	
	Inactive
	

	B
	
	
	
	Active
	
	Inactive
	

	C
	
	
	
	Active 
	
	Inactive
	

	D
	
	
	
	Active
	
	Inactive
	


200. PARTICULARS OF DISTRIBUTION BETWEEN PARTNERS OF THE PROFITS AND LOSSES

	Partner
	Salary, allowances
	Interest on capital, if any
	Basic distribution of balance of profits
	Amount of partners share of profit

	A
	
	
	
	

	B
	
	
	
	

	C
	
	
	
	

	D
	
	
	
	


	


FOR OFFICIAL USE ONLY
TIN:


Year of income:

Name of taxpayer: …………………………………………………………………………………………………..………………..
A )
Data entry:



Name of Officer ………………………………………………….…. Designation …..……………………………………………….…………………
Signature: ………………………………………………….…………Date processed: ……………………………………………………………….…
B)
Authorization:

(Please, tick the appropriate row )


Approved

Not approved



Return is not signed


Return is incomplete

Return contains arithmetic errors

Application of wrong tax rates

Schedules not attached


Other reasons: ……………………………………………………………………………………………………………………………….

…………………………………………………………………………………………………….…………………………………………
Name of Officer ……………………………………….……………. Designation …..………………………………………….......…………………
Signature: ……………………………………………………….……Date: ……………………………………………………………………..……...
NOTES:

The return

The form asks for details of your income under the Income Tax Act, 2004.

The return consists of eight parts: Part I General Information/Entity’s Particulars, Part II Computation of Income and Tax, Part III: Financial Information on The Entity’s Business (Other than Agricultural Business), Part IV: Financial Information on the Entity’s Business (Agricultural Business), Part V: Financial Information on the Entity’s Business (Repatriated Income), Part VI: Balance Sheet Information, Part VII: Other Information (Transactions Between Related Persons), Part VIII: Information on the Entity.

The return consists of Income and Tax Calculation, declaration, shareholders and financial information pages. There are other “supplementary” pages for some types of income. For example there are supplementary pages for calculation of income of charitable organizations, gain from realization of shares and securities in a corporation and gains on realization of interest in land and buildings, shipping profits and incidental services offered by nonresident persons without domestic permanent establishment. There are also supplementary pages on calculation of income from mining, general insurance business and life insurance business. Supplementary pages which apply to you that are not incorporated in the return may be obtained on request from the nearest TRA office or accessed from TRA Website www.tra.go.tz. Ignore supplementary pages issued which do not apply to you for the year of income.

The return of income of an entity is to be completed by the Managing Director, General Manager or other Principal Officer of the entity and shall be certified by a Certified Public Accountant in public practice. The return of income of a partnership is to be completed by the resident managing partner or where no partner is resident in United Republic by the attorney agent, manager or factor of the partnership resident in United Republic.

If you have any difficulty in completing this return you are requested to contact your nearest TRA Office.

Schedules required to be attached with the return:-

· Computation for depreciation allowance of depreciable assets

· Computation of non-allowable expenses, to include such expenses like

· Contribution to charitable organizations in excess of 2% of entities’ income from business

· Interest denied under Section 12(3) of the Income Tax Act, 2004 (Chapter 332)

· Expenditure on improvement disallowed under Section 14 of the Income Tax Act, 2004

· Capital expenditure other than capital allowance on depreciable assets

· Consumption expenditure

· Excluded expenditure

Charge of Tax

Income tax shall be charged and is payable for each year of income by every person:

a) who has total income

b) who has a domestic permanent establishment that has repatriated income.

c) who receives a final withholding payment

Total income of an entity
The total income of an entity is the sum of the entity’s chargeable income for the year of income from each, business and investment.

Chargeable income of an entity

The chargeable income of an entity for a year of income shall be:

a) in the case of a resident entity, the entity’s income irrespective of the source (worldwide income).

b) In the case of a non-resident entity, the entity’s income sourced in the United Republic.

Calculation of income or loss

An entity shall calculate income or loss that has a source in the United Republic separately from any income or loss that has a foreign source. An entity’s foreign source of income (or loss) shall be calculated as the difference between worldwide income (or loss) and income (or loss) that has a source in the United Republic. 

Alternative Minimum Tax  
Where the entity makes a loss for the year of income and other two prior consecutive years, it is chargeable to alternative minimum tax at the third consecutive year at the rate specified below. This applies to loss attributable to tax incentives and shall apply to entity’s business only.
Note that only positive figures shall be inserted in any column; neither negative sign nor brackets shall be used when inserting such loss figures. 
Deduction for loss

In calculating the income of an Entity (other than a partnership or a foreign permanent establishment) from a business or an investment for a year of income there shall be deducted:

a) any unrelieved loss of the entity from any other business or investment;

b) any unrelieved loss of a previous year of income of the entity from any business or investment;

For the purpose of deduction for loss, an Entity may deduct any unrelieved loss:-

a) in the case of a foreign sourced loss from an investment only in calculating the entity’s foreign source investment income;

b) in the case of other losses from an investment only in calculating the entity’s income from an investment; and 

c) in the case of other foreign source losses only in calculating the entity’s foreign income; and

d) in the case of loss incurred on agricultural business only in calculating the entity’s income derived from agricultural business.

Tax rates

Corporate tax rate 30% is for both resident and non-resident entity.
Repatriated income of a domestic permanent establishment tax rate is 10%
Alternative Minimum Tax rate is 0.3% of the turnover amount.
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